11%          THE MASTERS OF CAPITAL

and German Governments came to the rescue with
further large subsidies and benefits The Cunard
Line was able to make an arrangement with the
British Government whereby the latter advanced
money at two and one-half per cent for the con-
struction of new liners of mammoth capacity, such
as the Lusitama and the Mauretania

A more successful flotation by the Morgan firm
was that of the International Harvester Company
This was a gigantic combination of manufacturers
of harvesting machinery and included the larger
plants in the United States and also many of those
in Europe Its capitalization was large, but it dis-
tinctly stabilized business conditions in this line
of industry and prospered notably from the very
start Credit was especially due to George W.
Perkins, Morgan's young partner, for forming this
new combination

During a long period the Morgan firm had
been closely identified with the General Electric
Company, a great manufacturing concern which
had been building up a world-wide industry But
the General Electric Company was now becoming
more than a mere manufacturing concern With
its large capital and high credit it was steadily
going into the business of developing public utility